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The OTC¢ Path Dependence and Institution Jnnovation
L1Zheng hui
( Zhejiang University of Finance  Econamics Hangzhou Zhejiang310018)

Abstract The OTC i China can hbe divded into three pars the cam ission systam of share t,rans{e’r pProgsspnal
share transfermarketand regiona] share transfermarket Jthas sttong adninistrative characeristic The OIC nU-
njed States and Tajwan has autonany deve [opm ent Path Actual]y Chmnese sockmarket adopts themaode] of "ad
minjstation kading and adm ittance approve" at a]] tines In the future the develoiment of Chinese (JIC market
shouH give free refn 10 he martket for constructing@multicenter and multijpyer OTC
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